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____________________________________________________________ 
 
FISCAL IMPACT:  There is currently no actuarial cost available for 
HB 4659.  An updated note will be submitted when such a study has 
been made available. 
____________________________________________________________ 

 
 
SUBJECT MATTER:  HB 4659 proposes that Chicago police officers, who were born 
on or after January 1, 1966, need only wait until they are age 55 (rather than 60) to be 
eligible for 3% annual retirement annuity increases with no maximum.   
 
 
COMMENT:  HB 4659 amends the Chicago Police Article of the Illinois Pension 
Code.  It removes a birthdate restriction that stated that a person born on or after 
January 1, 1966 must be at least 60 to be eligible for COLAs.  This bill would allow all 
members that are at least age 55 to be eligible for 3% (increased from 1½%) annual 
annuity increases and those increases would not be subject to the 30% maximum 
increase. 
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