COMMISSION ON GOVERNMENT
FORECASTING AND ACCOUNTABILITY

PENSION IMPACT NOTE

99TH GENERAL ASSEMBLY

BILL NO: HB 3408 February 27, 2015
SPONSOR (S): Kifowit

SYSTEM(S): SURS

FISCAL IMPACT: HB 3408 would have an uncertain, though possibly minimally
positive impact on SURS liabilities.

SUBJECT MATTER: HB 3408 amends the State Universities Article of the Illinois
Pension Code. This legislation would remove housing and vehicle allowances paid to
employees from pensionable earnings.

FISCAL IMPACT: HB 3408 would have an uncertain, though possibly minimally positive
impact on SURS liabilities. .

COMMENT: This legislation has an immediate effective date.
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