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BILL NO: SB 763 February 17, 2015
SPONSOR (S): Sandoval

SYSTEM(S): IMRF

FISCAL IMPACT: SB 763 would increase pension liabilities, as new members
would be added to the SLEP pension systems. These liabilities would likely be
partially offset by contributions (and potential investment returns off of the
contributions) from these new members. Members of municipalities joining IMRF
gain the lesser of 20% of their service with their employer or five years of free
service credit (provided they have at least 25 years of service in qualifying
positions).

SUBJECT MATTER: SB 763 amends the Illinois Municipal Retirement Fund Article of the
Illinois Pension Code. The proposed legislation would allow certain firefighters to be
classified as Sheriff’s Law Enforcement Employees (SLEP) at the discretion of their
employing municipality, based on employment from January 1, 2011 onwards.

FISCAL IMPACT: SB 763 would increase pension liabilities, as new members would be
added to the SLEP pension systems. These liabilities would likely be partially offset by
contributions (and potential investment returns off of the contributions) from these new
members. Members of municipalities joining IMRF gain the lesser of 20% of their service
with their employer or five years of free service credit (provided they have at least 25 years
of service in qualifying positions).

COMMENT: The SLEP approval may not be rescinded once it is conferred onto the
firefighter. The approval is designated for persons not eligible to participate in a Downstate
Firefighters pension fund. This legislation has an immediate effective date.
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